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Direction VA provides

¢ Tax-deferred accumulation potential.

e Lifetime income protection and
death benefit.

e Numerous top-quality
investment options.

Find your retirement path

Imagine a path to a fulfilling retirement. Direction
Variable Annuity is a variable annuity that helps guide
you through your retirement. Not only does Direction
VA offer growth potential it can also offer a path to
guaranteed income to help fund your future plans.

Tax-deferred accumulation potential

Direction VA's growth potential comes from it’s
investment options, conveniently available in one
product. This may help manage longevity and
inflation risk.

Lifetime income protection and
death benefit

By choosing to annuitize your Direction VA, you can
create future income. In case you don't live forever,

Direction VA offers a death benefit to leave a legacy
to your loved ones.

Numerous top-quality
investment options

With your Direction VA, your annuity is invested in
your choice of investment options. The portfolios
are managed by respected names in the mutual
fund industry. While investing does include the
risk of loss, including principal, this accumulation
potential can be used to help make your future
dreams a reality.

A variable annuity can be an integral part

of your long-term retirement planning
strategy to help protect your financial
future. Variable annuities provide a tax-
deferral benefit that can work well with your
goal of investing for long-term retirement.

Variable annuities offer professionally
managed investment options, guaranteed
death benefits and payment options to meet
your needs. You should always read the
prospectus before investing in a variable
annuity to make sure you understand the
risks and charges involved.




Preparing for a
fulfilling retirement

Most of us can expect to live a longer, healthier life
in retirement—well into our 80s and even early 90s.
Couples age 65 today have a 50% chance that one
spouse will survive until age 93, and a 25% chance
that one spouse will reach age 97. Therefore, you
should have a balanced plan in order to live life to
its fullest in retirement.

50% Chance 25% Chance

50% Chance 25% Chance

50% Chance
of One Survivor

25% Chance
of One Survivor

Couple

(Both Age 65) 97

Lifespan

Source: 2012 Individual Annuity Mortality Basic Table, projected
t0 2020 @ Scale G2, Society of Actuaries

In pre-retirement years, growth will help your assets
keep up with inflation for the long haul. A variable
annuity provides the potential for accumulation from
investment options managed by fund management
companies and conveniently available in one
product. This accumulation potential can help
manage longevity and inflation risks.

Your journey begins here.

Your path to
smart investing

Direction VA offers tax-deferred growth potential.
The growth potential comes from the investment
options available to you. Direction VA is suitable for
long-term investing and is subject to investment
risk, including possible loss of principal. Variable
annuities are often used to supplement an IRA or
employer-sponsored plan.

The guarantees that are available with a Direction
VA Policy and its optional riders are based on

the claims-paying ability of Ameritas Life and do
not apply to the investment performance of the
underlying investment options. You’re encouraged
to read the product and fund prospectuses that are
provided with this brochure for further details.

Discover your
investment preferences

In addition to a Fixed Account option, with interest
guaranteed by Ameritas Life, you can choose

from a range of investment options to suit your
personal investment objectives, goals and risk
tolerance. With Direction VA, you have access

to more than 70 investment options including
traditional asset classes and expanded sector and
asset allocation funds from well-respected asset
managers. The investment options include domestic
and foreign stock portfolios, bond portfolios and
specialty portfolios. You can select any number

and combination of investment options. See our
investment options brochure and fund prospectuses
for more information about your choices.

Ameritas Life continuously monitors the performance,
expenses, investment strategies and management
of these top-quality investment options.

Diversify your portfolio

Diversification helps reduce risk by spreading
your money over a number and variety of
investments. Allocating between investment
options cannot guarantee positive performance.
Diversification may help you balance risk

and reward.

Systematic investing

If you prefer to wait before allocating to the
investment options, you can make regular periodic
contributions or make one contribution into our
systematic Dollar Cost Averaging program. Dollar
cost averaging is intended to limit loss by resulting
in the purchase of more accumulation units when
a portfolio’s value is low and fewer units when

its value is high. Dollar cost averaging does not
guarantee a profit or protect against a loss.



Rebalancing

The value of each of the investment options fluctuates
at different rates over time. Portfolio Rebalancing and
Earnings Sweep programs allow you to rebalance

or sweep earnings to your preferred investment
allocations automatically over time. The programs do
not guarantee a profit and do not protect against loss.

Tax-free transfers

Direction VA features quick and convenient tax-

free transfers between investment options—even
between money managers. This feature is important
as you manage your money down the road.
Direction VA provides you with 15 free transfers per
Policy Year. Each transfer over 15 per Policy Year
may cost $10 per transfer.

Chart your course with
Direction VA

Your annuity grows tax-deferred

Like all annuities, Direction VA is tax-deferred. You won't
pay taxes on earnings that accumulate in your Policy
until you make withdrawals, so the money you would
have paid in taxes each year continues to work for you.

Let’s look at a hypothetical example assuming a
tax-deferred investment of $250,000 with annual
return of 6%. Earnings are taxed at a rate of 28%
per year for taxable assets and upon withdrawal for
tax-deferred assets. Even after taxes are paid on
the lump sum distribution, the amount received is
still $122,873 more than the amount earned on a
taxable investment.

B $1.072,967.68
Tax Deferred

B $842,536.73
Tax Deferred

after WD
Initial Investment  $250,000 § [EYQIENSRAS

Taxable

after WD

Tax Rate 28.00%

Actual rates of return will vary. This illustration does not reflect the impact of
mortality and expense charges, sales charges and administrative fees typically
found in variable annuities. These charges would reduce the investment
performance shown. Consider your personal investment horizon and tax rate, both
current and anticipated, when making an investment decision. Changes in tax
rates and tax treatment of investment earnings may further impact the results of
this comparison. Lower minimum tax rates on capital gains and dividends could
improve the return on the taxable investment and reduce the difference between
the investments shown.

Low costs give you greater
growth potential

The cost of your annuity can make a big difference
in growth potential. Direction VA is designed to let
you choose which options fit your needs, and to
be a low-cost annuity when compared to other
annuities. Current expenses for the base Policy
are 1.00% (1.35% maximum) annually. By keeping
the cost low, we can help give you the potential to
accumulate more. A current Policy fee of $40 ($50
maximum) is waived each year that your Policy’s
Accumulation Value is greater than or equal to
$50,000 on the Policy Anniversary.

Here’s a breakdown of the expenses for the Policy:

Current Maximum

Mortality & Expense Risk Charge  0.75% 1.00%
Administrative Expense Charge 0.25% 0.35%
Total 1.00% 1.35%

Access to your money

Variable annuities are designed for long-term
retirement planning. If you need access to the
money in your annuity sooner, Direction VA provides
options. You may withdraw 10% of your Policy’s
Accumulation Value without a surrender charge
each year after the first Policy Year. If you want

the flexibility of withdrawing more than 10% of the
Accumulation Value without a surrender charge,
other withdrawal charge options are available. For
an additional charge, these options can reduce the
standard seven-year charge period to four years or
to remove the surrender charge completely.

Shorter surrender charge schedules

Current (and maximum) charges deducted monthly
are equal to the annual percentage shown. This
charge is a percentage of Accumulation Value.

Current Maximum

Four-Year Surrender 0.20% 0.35%
Charge Rider
No Surrender Charge Rider 0.40% 0.60%

Withdrawals are taxed as ordinary income and withdrawals prior
to age 59% may result in a 10% federal tax penalty. Surrender
charges may vary by state.



The surrender charge is based on the number of
complete years since the receipt of premium.

Surrender Charge Schedule
Years 0 1 2 3 4 ) 6 | 7+
BasePolicy 8% 8% 8% 7% 6% 5% 4% 0%
4-YearRider 8% 8% 8% 7% 0%

No Surrender 0%
Charge Rider

Surrender charge schedules may vary by state.

Waiver of surrender charges

Life is unpredictable. That’s why we allow your
surrender charge to be waived without charge in the
event you become confined in a qualified institution
for at least 30 consecutive days on or after your
Policy Date or if you are diagnosed with a terminal
ilness on or after the Policy Date. There is no charge
for this feature. The waiver may vary and may not be
available in all states or at all times. See your product
prospectus for details.

Your path to income

A retirement income strategy can help to ensure
that your income lasts as long as your retirement.
Direction VA can help you accomplish this with an
income stream.

Annuities can provide you with an income stream
that’s guaranteed to last as long as you live. After

the third Policy Year, and up to your Attained Age

95, you may choose to lock in a guaranteed income
stream by using a variety of income options. See your
product prospectus for details, including availability.

Options for future income

You can turn your annuity into a regular stream of
income that can be guaranteed to last a lifetime.

Choose from six available options on the Direction
VA for the annuity assets to be distributed by
Ameritas Life and converted to a regular stream
of income to you.

Interest payment — while proceeds remain on
deposit, we annually credit interest to the proceeds.
The interest may be paid to the designated payee or
added to the deposit amount.

Designated amount annuity — proceeds are paid
in monthly installments of a specified amount over
at least a 5-year period until proceeds, with interest,
have been fully paid.

Designated period annuity — proceeds are paid
in monthly installments for the specified period
chosen.

Lifetime income annuity — proceeds are paid
as monthly income during the annuitant’s life.
Variations provide for guaranteed payments for a
specified period.

Joint and last survivor lifetime income annuity
— proceeds are paid as monthly income during the
joint annuitants’ lives and until the last death.

Lump sum — proceeds are paid in one sum.

Your path to a
lasting legacy

Direction VA guides you on the path to protect

your Policy for your family and your estate. You

can choose from a variety of death benefit options.
Annuities provide death benefit protection for the life
of your Policy.

Direction VA provides a standard death benefit
so that when you die before the maturity date,
your beneficiaries will receive the current value of
your annuity.

If you want even more protection for your family,
you can choose one of these death benefit rider
options. These options, available for an additional
charge, provide the opportunity to receive a

death benefit that is greater than your Policy’s
standard death benefit. Each option is tailored to fit
different needs.

e Return of Premium Death Benefit Rider:
We will pay the greater of your Policy’s
Accumulation Value and the adjusted
guaranteed premium as the death benefit.
This rider is available at issue until attained
age 85. The rider terminates when your
Policy terminates.



e Step-Up Death Benefit Rider: Any increase in
your Policy’s Accumulation Value is locked in as
the new Step-Up Guaranteed Minimum Death
Benefit on the Policy Anniversary. This rider is
available at issue until Attained Age 75 and the
step-up benefit continues until age 80. The rider
terminates when your Policy terminates.

e Enhanced Death Benefit Rider: Your
beneficiaries will receive an additional death
benefit amount of 40% of the gain in the Policy,
up to a maximum cap. This rider is available at
issue until Attained Age 75. The rider terminates
when your Policy terminates.

Keep in mind that death benefit amounts cannot
be withdrawn. Additional premiums or withdrawals
may impact the death benefit amount. The Step-Up
or Enhanced Death Benefit Riders are not available
in combination with either surrender charge rider.
See your prospectus for details.

Current (and maximum) charges deducted monthly
are equal to the annual percentage shown. The
charge is a percentage of Accumulation Value.

Current Maximum

Return of Premium Death 0.10% 0.20%
Benefit Rider

Step-Up Death Benefit Rider 0.25% 0.50%
Enhanced Death Benefit Rider ~ 0.30% 0.40%

Get started on
your path today

You can get started with a Direction VA if you're
younger than or up to Attained Age 85. The

initial minimum premium is $25,000. You can
add additional premiums of at least $100 (or $50
per month through a regularly billed program).
Additional premiums are not required. We reserve
the right to limit total premiums in a Policy Year to
$25,000. Total premiums in this Policy may not
exceed $1 million without our consent.

Minimum Premium Rider

If your initial premium is under $25,000, the
Minimum Premium Rider allows for your initial
minimum premium to be as low as $2,000. The
charge for this rider will be waived once your
Policy’s Accumulation Value is $25,000 as of a
Policy Anniversary.

Current (and maximum) charges deducted monthly
are equal to the annual percentage shown. The
charge is a percentage of Accumulation Value.

Current Maximum

Minimum Premium Rider 0.35% 0.50%

Get moving on the path to a more fulfilling retirement. Direction VA helps
you plan your route and stay focused on your retirement savings goals. It
provides accumulation potential, death benefit and income protection and
the custom flexibility you are looking for as part of your financial strategy.



The Ameritas mutual advantage

Ameritas is part of a mutual-based organization, which means we are owned by our Policyholders, not
shareholders. This structure helps us develop strategies and make decisions that focus on long-term financial
strength rather than short-term quarterly returns. It is the foundation that has allowed us to deliver on our
promises for more than 130 years.

While we’re proud of our ratings* from Standard & Poor’s and AM Best, we measure our success by how many
people we’ve helped. By how many promises we've kept. That's the true measure of who we are.

A A+

AM Best Standard & Poor’s

A (Excellent) for insurer financial strength. A+ (Strong) for insurer financial strength.
This is the third highest of AM Best’s This is the fifth highest of Standard & Poor’s
13 ratings assigned. 21 ratings assigned™.

*Ratings do not apply to assets in the variable investment options.

**Standard & Poor’s rating applies to Ameritas Life Insurance Corp. and Ameritas Life Insurance Corp. of New York.

Create your custom design

Your financial professional can help you create a Policy with optional riders to fit your needs. Not all riders can
be used in combination. Riders are only available at issue. Some riders have an additional charge and some
have age limits. Refer to your prospectus for details.

Investment Options: Choose from more than 70 investment options.

Premium: Please Choose One ‘ (4
e Base Premium: Start your annuity with at least $25,000.
¢ Minimum Premium Rider: Initial premium can be as low as $2,000.

Accessing your money: Please Choose One

You may withdraw 10% of your Policy’s Accumulation Value without a surrender charge each year after
the first Policy Year.

e Base: No surrender charge seven years after last premium payment.

¢ Four-Year Surrender Charge Rider: No surrender charge four years after last premium payment.
* No Surrender Charge Rider: No surrender charge at all.

Death benefit: Please Choose One

Policy may have only one Return of Premium or Step-Up Rider, not both. The Step-Up and Enhanced
Death Benefit Riders are not available in combination with either surrender charge rider.

e Standard Death Benefit: Your beneficiaries receive the current value of your annuity.

¢ Return of Premium Death Benefit Rider: Greater of Policy Accumulation Value and adjusted
guaranteed premium.

e Step-Up Death Benefit Rider: Greater of the Policy Accumulation Value and a value that has
the potential to “Step-Up” on Policy Anniversaries.

e Enhanced Death Benefit Rider: Additional death benefit amount of 40% of the Policy gain.
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Guarantees are based upon the claims-paying ability of Ameritas Life Insurance Corp. and do not apply to the investment performance
or account value of the underlying variable portfolios. Withdrawals of Policy earnings are taxable and, if taken prior to age 5972, a 10%
penalty tax may also apply.

Neither Ameritas Life Insurance Corp. nor its representatives provide tax or legal advice. Please consult your attorney or other tax
professional for more information.

Direction Variable Annuity (form 6200), Return of Premium Rider (form ROP), Step-Up Death Benefit Rider (form SDBR), Enhanced
Death Benefit Rider (form EDBR), Minimum Premium Rider (form MPR), 4-Year Surrender Charge Rider (form 4YSCR), and No Surrender
Charge Rider (form NSCR) are issued by Ameritas Life Insurance Corp. and underwritten by affiliate Ameritas Investment Company, LLC.
In Oregon: Forms ICC15 6200 8-15, ICC15 ROP 8-15, ICC15 SDBR 8-15, ICC15 EDBR 8-15, ICC15 MPR 8-15, ICC15 4YSCR

8-15, and ICC15 NSCR 8-15. Variable annuities are suitable for long-term investing and are subject to investment risk, including loss of
principal. This material must be preceded or accompanied by current product and fund prospectuses. Variable products are subject to
investment risk, including possible loss of principal. Before investing, carefully consider the investment objectives, risks, charges,
expenses, and other important information about the Policy issuer and underlying investment options. This information can be
found in the Policy and investment option prospectuses. Read the prospectuses carefully before investing.

This information is provided by Ameritas®, which is a marketing name for subsidiaries of Ameritas Mutual Holding Company. Subsidiaries
include Ameritas Life Insurance Corp. in Lincoln, Nebraska and Ameritas Life Insurance Corp. of New York (licensed in New York) in New
York, New York. Each company is solely responsible for its own financial condition and contractual obligations. For more information
about Ameritas®, visit ameritas.com.

Ameritas® and the bison design are registered service marks of Ameritas Life Insurance Corp. Fulfilling life® is a registered service mark
of affiliate Ameritas Holding Company.

© 2021 Ameritas Mutual Holding Company



